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712- 716 N 15TH
$415,000

712-716 N 15th Street - 10 unit Mobile Park and House
Billings, MT 59101

AVAILABLE SPACE
1,600 SF

FEATURES
• Gross Rents - $78,000

• Net Income - $40,445.63

• Cap Rate - 9.7 % Cap

AREA
Park is located on 1/2 acre of city land with public utilities and is
professionally managed currently.

Multifamily

Shaylee Green
O: 406 656 2001 | C: 406 208 7723
shaylee@cbcmontana.com
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CBS

OFFERING SUMMARY

Sale Price: $415,000

Number Of Units: 11

Cap Rate: 9.75%

NOI: $40,445

Lot Size: 30,000 SF

Year Built: 1980

Building Size: 1,600 SF

Zoning: RMF

Taxes: $5162/YR

AVAILABLE SPACES

SPACE LEASE RATE SIZE (SF) VIDEO

PROPERTY HIGHLIGHTS

• 712 N 15th Street

• 1960 House - used to be a duplex. / Units #1-#2 / 1680 SF /Zoned RMF / $830 mo
/ Taxes $1443.50 yr

• 716 N 15th : 10 Mobiles

• Units #3 -$650 - located on House lot

• Units #4 -$500 (vacant)

• Units #5 -$700 CFD will be paid in full by Dec 2020. Lot rent only then.

• Units #6 -$535

• Units #7 -$665

• Units #8 -$500 (vacant)

• Units #9 -$350 Lot rent only (Mobile owned)

• Units #10 -$550

• Units #11 -$650

• Units #12 -$560

• Taxes - $3719.13

• Insurance - $1578.00 yr

• Management - $2124 (10% - 6 months in 2019)

• Utilities - $ 9612

• Maintenance - $5651
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 5,305 54,334 95,902

Average age 36.1 35.1 35.4

Average age (Male) 36.5 34.0 33.9

Average age (Female) 35.4 36.5 37.5

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 2,414 22,876 40,379

# of persons per HH 2.2 2.4 2.4

Average HH income $40,866 $51,247 $53,278

Average house value $157,667 $152,594 $158,210

* Demographic data derived from 2010 US Census
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