COLDWELL
BANKER
COMMERCIAL

CBS

712- 716 N 15TH
$415,000

712-716 N 15th Street - 10 unit Mobile Park and House
Billings, MT 59101

AVAILABLE SPACE
1,600 SF

FEATURES

e Gross Rents - $78,000

e NetlIncome - $40,445.63
e Cap Rate - 9.7 % Cap

AREA
Park is located on 1/2 acre of city land with public utilities and is
professionally managed currently.

©2020 Coldwell Banker. All Rights Reserved. Coldwell Banker and the Coldwell Banker Commercial logos are
trademarks of Coldwell Banker Real Estate LLC. The Coldwell Banker® System is comprised of company owned
offices which are owned by a subsidiary of Realogy Brokerage Group LLC and franchised offices which are
independently owned and operated. The Coldwell Banker System fully supports the principles of the Equal
Opportunity Act.

FOR SALE

CBCMONTANA.COM

Multifamily

Shaylee Green
O: 406 656 2001 | C: 406 208 7723
shaylee@cbcmontana.com

COLDWELL BANKER COMMERCIAL

CBS

1215 24th Street, Suite 240, Billings, MT 59102
406.656.2001



OFFERING SUMMARY

Sale Price:

Number Of Units:

Cap Rate:

NOI:

Lot Size:

Year Built:

Building Size:

Zoning:

Taxes:

CBCMONTANA.COM

Shaylee Green
O:406 656 2001 | C: 406 208 7723
shaylee@cbcmontana.com

712- 716 N 15TH
712-716 N 15th Street - 10 unit Mobile Park and House , Billings, MT 59101

$415,000

11

9.75%

$40,445

30,000 SF

1980

1,600 SF

RMF

$5162/YR

il "

Alkali Creek Ry

PROPERTY HIGHLIGHTS

712 N 15th Street

1960 House - used to be a duplex. / Units #1-#2 / 1680 SF /Zoned RMF / $830 mo
/ Taxes $1443.50 yr

716 N 15th : 10 Mobiles

Units #3 -$650 - located on House lot

Units #4 -$500 (vacant)

Units #5 -$700 CFD will be paid in full by Dec 2020. Lot rent only then.
Units #6 -$535

Units #7 -$665

Units #8 -$500 (vacant)

Units #9 -$350 Lot rent only (Mobile owned)
Units #10 -$550

Units #11 -$650

Units #12 -$560

Taxes - $3719.13
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712-716 N 15th Street - 10 unit Mobile Park and House , Billings, MT 59101

CBCMONTANA.COM

Shaylee Green
O: 406 656 2001 | C: 406 208 7723
shaylee@cbcmontana.com



Annual Property Operating Data

Property Name ¥12-716 t 15th St W
Location Bitings MT 59101
Type of Praperty Mdlifamly | KMotiles Purchase Prise #415,000
Size of Property 11 Lasses {&f/Unita} Plus Acquisition Costa 103,758 Down
Plus Loan Fees/Cosls £4160- 1%
Purpose of Analysis Lisling Less Morigages 5311250
Equals Initial Investrment 5107.800
AssaasediAppralsed Vanes
Land 80,038 142,906
Inprovements 7B.230 141,460 Pertodic Piniss Amord Loan
Personal Properly Baance Payment Yr Intgrest  Perind  Term
Tolal 18t 41260 152757 17 4.25 20 20
2nd
Adjusted Basis a= of
% of
ALL FUSURES ARE ANNUAL i or Fnit GOl COMMENTSIFOOTNOTES
1 POTENTIAL RENTAL INCOME 1A 1 11 umils 78.000 11 unils
2 Lless: Vecancy & Cr. Losses (18 o of PRI 12063 aclual
3 EFFECTIVE RENTAL INCOME £48,000
4 Pius: Giher Income [Collzctable)
5 GRQSE CGPERATING INCOME £R.000
& OPERATING EXPENSES:
7 Real Estate Taxes S1R2643 Year
& Personal Praperty Taxes
9 Property Insurance t57R93 ackisl
10 Off Site Managetment 2124400 10% for § nronihg
11 Payrall
12 ExpensesiBenefits
13 TaxesWorkers' Gompensation
14 Hepalrs and Malintenance EB54 00 artual
Utilities:
15 Watersawaryatioge 488 51 YR aihual
16 Gas 114.56 actual
17 Elaciricity maenaned lo kenanls
13
18 Arccounting and Legal 142500
20 Licenses/Fermits
21 Advertising
22 Supplics
23 Miscellaneous Contracl Sevvices:
24
25
28
27
28

29 TOTAL OPERATING EXPENSES
30 MET OFERATING INCOME
31 Lass: Annual Debt Service

32 Less: Participation Paymenis
33 Lass: Leasing Commigsions
34 Less: Funded Reserves

35 CABH FLOW BEFORE TAXES
Pear M Caprale O A2% Cop when fuly keased { Beven Rlgler when peesonglhy maragad)

25,554.37
40.445.63

23,128.44

1731719

IFe stammerds and Rgums boernin, whic nat guameiand. 2em seoand fFom snreas At bolen
authorialiea,

Fropamss for
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712- 716 N 15TH
712-716 N 15th Street - 10 unit Mobile Park and House , Billings, MT 59101

&= A12001

SALE

POPULATION 1 MILE 3 MILES 5 MILES
Total Population 5,305 54,334 95,902
Average age 36.1 35.1 35.4
Average age (Male) 36.5 34.0 33.9
Average age (Female) 354 36.5 37.5
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total households 2,414 22,876 40,379
# of persons per HH 2.2 24 24
Average HH income $40,866 $51,247 $53,278
Average house value $157,667 $152,594 $158,210

* Demographic data derived from 2010 US Census
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